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CANDISE MORGAN
G B PAYNE JR ILAND DEED OF TRUST

9755 COLLEGE RD ‘
OLIVE BRANCH MS 38654-9116

THIS INDENTURY, made and entered into this day by and between . CANDISE MORGAN

whose address is 9755 COLLEGE RD OLIVE BRANCH MS 38654-9116

as Grantor (herein designated as "Debtor™), and

Ben Barrett Smith

as Trustee, and B FIRST SECURITY BANK

of OLIVE BRANCH Mississippi  as Beneficiary

(herein designated as "Secured Party"), WITNESSETI:

WHEREAS, Debtor s indebted 10 Secured Party in the full sum of

Seventy six thousand one hundred ninety & 45/100

sl

(Dollars ($_76 0 190.465 yevidenced by one promissory note of even date herewith in
favor of Secured Party, hearing inerest from o date at the rate specified in the note, providing

for payment of atorney’s fees for collection if not paid sccording to terms thereof and being due and payable as set forth below:

- Due and payable in full on 01/15/00.
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WHEREAS, Debtor desires 10 seeure prompt payment of (a) the indebtedness  described above according to its terms and any
extensions, modifications or renewals thereof, (b) any additional and future advances with interest thereon which Secured Party may
make {o Debtor as provided in Paragraph 1., (c) any other indebtedness  which Debtor may now or hereafier owe to Secured Party as
provided in Paragraph 2 and () any advinces  with imerest which Secured Party may make to protect the property herein conveyed as
provided in Paragraphs 3, 4, 5 and 6 (all heing herein referred (o as the "Indebtedness").

NOW THEREFORE, In consideration  of the existing and future Indebtedness  herein recited, Debtor hereby conveys and warrants
unto Trustee and the land deseribed below situated in the City of
County of DESOTO. . : State of Mississippi:
SEE EXHIBIT "Ab
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together with all improvements  and appunicnzuces  now or hereafter erected on. and alt fixtures of any and every description now or hereafter attached
to, sald land (all being hercin referted 1w as the "Property”). Notwithstanding  any provision in this agreement or in any other agreement with Secured
Party, the Secured  Party shall not live s nenpossessory — security interest in and its Collatersl or Property shall not include any household goods (a
defined in Federal Resvrve Board Regulation AASubpart B}, untess the houselield goods are identified in a security agreement and are acquired as
result of a puichase money obligation. Such howselold goeds shall only secure said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE. HOWEVER, IS INTRUST to secure payment of all existing and future indebtedness  due by Debtor to Secured Party unde
the provisions of this Deed of Trost 17 Debtor shall pay said indebtedness pratptly when due and shall petform all covenants made by Debtor, the
this conveyance shall be voul amd of wo effect, 1f Debtor shall be in default as provided in Paragraph 9, then, in that event, the entire indebtedness,
together with all imerest acciued  thereon, shall, at the option of Secured  Party, be and become st once due and payable without notice to Debtor, an
Trustee shall, at the request of Seewred  Party, sell the Property conveyed, or » sufficiency thereof, to satisfy the indebtedness at public outcry to th
highest bidder for cash. Sale of the property shall be advestised for three consecutive weeks preceding the sale ina newspaper published in the county
where the Property is sitwatcd, or il none i so published, then in semie newspaper having 8 general circulation thetein, and by posting a notice for th
same fimie at the courthowse  of the same county. The notice and advertisement  shall disclose the names of the original debtors in this Deed of Trus
Debtors waive the provisions of Section §9-1-55 of the Mississippl Code of 1972 as amended, if any, as far as this section restricts the right of Truste
to offer at sale mure tin 160 acres at # time, and Trustee may offer the property herein conveyed as a whole, regardless of how it is described. -

Ifthe Property is situated  in two or more counties, or in two judicial disticis of the same county, Trustee shall have full power to select in whicl
county, o judicial district. the sale of the properly is 1o be made, newspaper  advertisement  published and notice of sale posted, and Trustee®
selection shall be binding upon Debtor and Sveured Panty. Should Secured Iarty be a corporation or any unincorporated association, then any office
thereof miay declare Debtor 1o be in delault as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall have the same
right to purchase the property at the foreclosure stte as would a putchaser who is nel 2 party 1o this Deed of Trust.

From the Procecds of the sate Trusiee shall fiest pay all costs of the sah including reasonable compensation 1o Trustee; then the Indebtedness
due Secured Party by Debior, including acorued interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining t
Debuor,

ITIS AGREED that this conveyanee i made subjec) 1o the covenants, stipulations and conditions set forth below which shall be binding wpon a
parties herelo,

I, This Dreed of Trust shalt also secure all future and additional advances which Secured Parly may make to Debtor from time to time upon th
security herein conveyed.  Such advances  shall be optional with Secured Party and shall be on such terms as 10 amount, maturily and rate of interes
as may be mutually aprecable to both Debur and Secured Party. Anysuch mlvance may be made to any one of the Debiors should there be mort
thah one, and if so made, shall be secured hy ihis Deed of Trust to the same extent as if made to all Debtors.

2. This Beed of Trust shall alse secwie any and all other Indebledness  of Debtor due to Secured Party with interest thereon as specified, or ¢
any of the Debtors should there be mose than one, whether direct or contingent, primary or secondary, sole, joint or several, now existing or hereaftes
rising at any time hefore cancellation of this Deed of Trust. Sueh Indebtedness may be evidenced by note, open account, overdraft, endorsement,
puaranty or otherwise.

3. Notwithstanding the foregoing, if any disclosure required by 12 C.I.R.226.5b, 226.15, 226.19(b) or 226.23, or 24 C.F.R. 3500.6, 3500.7 o
3500.10, has not been timely provided in connection with one or more loans, vredit extensions or obligations of GRANTOR, or any other person whose
obligations are secured hereby, then the Sceurity Interest in the Property pramed hereby shall not secure (he obliation or obligations for which tht
required disclosure was not given. )

4. Debtor shall keep all improvements  on the land herein conveyed insured against fite, all hazards included within the term "extended
coverage”, flood inarcas designated by the U.S. Department of Housing and Uiban Development as being subject to overflow and such other hazards
as Secured Party may reasomably  tequire in such amounts as Debtor may deiermine bul not for less than the Indelbiedness secured by this Deed o
Trust. Allpolicics shall be written by reliable insurance companies  acceptable to Secured Parly, shall include standard loss payable clauses in favor o
Secured  Party and Shall he delivered o Sccured  Party. Debtor shall promptly pay when due all premiums  charged for such insurance, and shal
furnish Secared  Party the premism receipts For inspection. Upon Debtor's failure to pay the premiums, Secured Parly shall have the right, but not the
obligation, to pay such premivms. Inthe vvent of a loss covered by the insurance in force, Deblor shall promptly notify Secured Party who may make
proof of loss if timely proof s not made by Debior. Allloss payments  shall be made directly 10 the Secured Party as loss payce who may either appl
the proceeds 1o the repatir or restorstion of the dumaged  improvements  or to e Indebledness  of Debtor, or release such proceeds in whole or in par
to Debtor,

5. Dettor shall puy all aes and wssessienis, — general or special, levivd against the Property or upon the interest of Trustee or Secured Party
therein, during the term of this Deed of Trost belore such taxes or assessments  become  delinguent, and shall furnish Secured Party the tax receipts fo
inspection. Shoukd Debtor fail tr pay all tases and assessments when due, & cured Party shall have the right, but not the obligation, to make these
paymenls.

G. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor shall use the
Property for lawful purpuses only. Secured  Parly may make or arfange to be mide entries upon and inspections of the Property after first giving Debior
notice prior 10 any inspection specifying o just cause related to Secured party’s interest in the Property. Secured Party shall have the right, but not the
obligation, to cause needed repairs (o be made 10 the Property after first affording Detior a reasonable opportunity to make the repairs,

Should the purpose of the primary indebiedness  for which this Deed of Tiust is given as secorily be for construction of improvements on the land
herein conveyed, Secured Party shalt have the right 10 make or arrange fo b made entries upon the Property and inspections of the construction it
progress. Should Secured  Party determine  that Debtor is failing to perforn sucii construction in & timely and satisfactory manner, Secured Party shall

"have the right, but not the obligation, 1w duke charge of and proceed with the construction  at the expense of Debtor after first affording Debtor 2
reasonable opportunity to continue the construction in & manner agreeable to Secured Farty.

7. Any sums advanced by Secured  Parly for insurance, taxes, repairs or construction s provided in Paragraphs 3, 4 and 5 shall be secured by
this Deed of Trost as sdvances made o protect the Property and shall be payatde by Debtor to Secured Party, with imerest at the rate specified in the
note representing  the primary indebteduess,  within thirty days following written demand for payment sent by Secured Party 1o Debtor by certified mait.
Receipts for insurance premiums, txes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence
thereof.

GH.DT2 (Rev 10403/04)



S rirst security sR¥l | 32P60L 88 107007(01

IR EXHIBIT A
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%. As additional security Debtor hereby assigns 1o Secured Yarty all rents accruing on the Property. Debtor shall have the right to collect and
retain any rents as long as Debtor is not in detanlt as provided in Puragraph 9. In the event of default, Secured Parly in person, by an agent or by a
Judicially appointed receiver shall be entithed o enter ipon, take possission  of and manage the Property and collect the rents. Alirents so collected
shall be applied first 10 the costs of managing  the Property and collecting the rents, including fees for a receiver and an altorney, commissions (o rental
agents, repairs and other necessary related expenses aixl then to payments on the indebtedness.

9. Ifall or any part of the Properiy, of an mierest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien subordinate to this
Deed of Trust, (b) a transfer by duevise, by descent or by operation of law upon the death of a joint owner or (c) the grant of a leasehold interest of three
years or less not contuining an option 1o purchase, Sceured Party may dectare all the Indebtedness  to be immediately due and payable. Secured patty
shall be deemed ta have waived such option w accelerate if, prior or subscquent 1o the sale or transfer, Secored Party and Deblor’s successor 10
interest reach agrecment in writing that e credit of such successor in interest is satisfactory to Securcd Party and that the successor in interest will
assume  the Indebtedness  so ns o become  personally  liable for e payment thereof. Upon Debtor's successor in interest executing @ writien
assumption agreement accepted in writing by Secured Parly, Secured Party shall release Debtor from alt obligations under the Deed of Trust and the
Indebtedness.

Ifthe conditions resulting in @ waiver of the aption fo accelerate are not satisfied. and if Secured Party elects not fo exercise such option, then
any extension or modification of the terins of repayment from time o time by Secured Party shall not operate to release "Debtor or Debtor's successor
in interest from any liabitity imposed by this Devd of Trust or by the Indeliedness.

IfSecured Party electy t exercise the option to accelerate, Secured Party shall send Debior notice of acceleration by -cerlified mail. Such notice
shall provide a period of thirty days from e date of mailing within which Debtor may pay the indebtedness in full. If Debtor fails to pay such
Indebiedness  prior to the expiration of thirly days, Sccured Party may, without furiher notice to Debtor, invoke any remedies set forth in this Deed of
Trust.

10. Debtor shall be in default under the provisions of this Dved of Trust if Debtor (a) shall fail to comply with any of Debtor’s covenants  or
obligations contined herein, (b} shall Tk w pay any of the Indebivdness secured hereby, or any instaliment thereof or interest thereon, as such
Indebtedness,  installment  or interest shall be due by contractual agrecment  of by acceleration, {c) shall become bankrupt or insolvent or be placed in
receivership, (d) shall, il'a corporation, a parmership or an unincorporuted  association, be dissolved voluntarily or involuntarily, or {¢) if Secured Party
in good faith deems itsell insecure and its prospect of repayment seriously mpaired.

11. Secured  Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, an without regard to the
willingness or inability of any such Trustee 1o cacvute this trust, appoint another person oI succession of persons (o act as Trustee, and such appointee
in the execution of this trus) shall have a'l e powers vested in and whligations imposed upon Trusiee. Should Secured Parly be a corporation or an
unincorporated association, then any officer thereaot may make such appointaent.

12. Each privilege, option or remedy  provided in this Deed of Trust 10 Secured Party is distincl from every other privilege, option or remedy
contained herein or afforded by Law or equans. and iy be exercised  independently, concurrently, cumulatively or successively by Secured Party or by
any other owner or holder of the Indebtdness. Forbuarance by Secutnd Party in exercising any privilege, option or remedy afier the tight to do so has
accrued shall not canstitute a waiver of Securcd Paniy's right (o exercise such privilege, option or remedy in event of any subsequent accrual.

13. The words "Debor® or "Sceured  Party” shall each embrace one Individual, two or more individuals, a corporation, & parinership or an
unincorporated  association, depending  one the recital herein of the parties to this Deed of Trust. The covenants  herein contained shall bind, and the
benefits herein provided shall inure 1o, the tespective legal or persounl represenlatives,  successors  or assigns  of the parties hereto subject 1c the
provisions of Paragraph 8. 1 there be more than one Debtor, then Debtor's obligation shall be joint and several, Whenever in this Deed of Trust the

context so requires, the singular shall include (e plural and the plural the singular. Notices required herein from Secured Parly 1o Debtor shall be sent
to the address of Nehtor shown in this Peed of Trust.

14. The Debtor covenants and agrees that the Debtor (a) has not stored and shall not store {except in compliance with all Federa!, state and ‘local
statutes, Yaws. ordinances, rules, repplations and common law now or hereafter in effect, and all amendments  thereto, relating to the protection of the
health of living organisms  or the envirenment  (eollectively, "Enviionmental _Requirements ") and has not disposed  and stiall not dispose of any
Hazardous Substances  (as Dereinafier definedy on the Property, (b) bas not transporled or arranged for the transportation  of and shall not transport or
arrange for the transportation  of any Huazandous  Substances, and (c) has not suffered or permitied, and shall not suffer or permit, any owner, lessee,
tenant, invitee, occupant or operator of the Property or any other person to Jo any of the foregoing.

The Debtor covenants and agrees to maimain the Property at all times (a) free of any Hazardous Substance (excepi in compliance with all
Environmental Requircments) and (b) in compliance with all Environment: § Requirements.

The Debtor agrees prompilys (@) o notify the Secured  Party in wriiing of any change in the nature or extent of 1azardous Substances maintained on
or with respect to the Property, (b o transmit to the Secured  Party copies of any citations, orders, notices or other material governmenial
communications  received with respect o Hazardows  Materials wpon, about or bencath the Property or the vielation or breach of any Environmental
Requirement, {c) to observe and comply with any and all Environmental  Requirements  relating 1o the use, maintenance and disposal of Hazardous
Substances  and all orders or directives from any official, court or agency of competent jurisdiction telating to the use, maintenance, treatmenl, storage,
wansportation, generation and disposal of Hazardows  Substances,  (d) 1o pay, perform ot ofherwise satisfy any fine, charge, penalty, fee, damage,
order, judgment, decree or imposition  reked theret which, if unpaid, would constitute a lien on the Property, unless (i) the validity thereof shall be
contested  diigently and in pood faith by appropoate procecdings and with counsel reasonably satisfactory 1o the Secured Party and (ii}so long as the
Deblor shall at all times have deposited sl the Secured Party, o1 posted a bond satisfactory o the Secured Parly in & sum equal to the amount
necessary (in the reasonable  discretion of the Secured  Party) to comty with such order or directive (including, but not limited to, the amount of any
fine, penalty, interest of cost that may Dhevome  due thereon by reason of or during such contest); provided , however , that payment in full with respect
to such fine, charge, pemalty, fee, danupe,  order, judgment, decree or imposition shall be made not less than twenty (20) days before the first date
upon which the Property, or any portion thereof, shall be scized aind sold in satisfaction thereof, and {g) to take sll appropriate response actions,
including any removal or remedial actions, w the cvent of a telease, emission, discharge  or disposal of any Hazardous Substances in, on, under or
from the Property necessary in order for the Property 1o be or remain in compliance with all Environmental Requirements, (i) upon the request of the
Secured Party, to permit the Secured  Party, inchuding its officers, agenis, employees, contractors and representalives, 10 enter and inspect the Properly
for purposes of conducting an environnemal assessment, (i) upon the request of the Secured Party, and at the Debtor’s expense, 1o cause (o be
prepared for the Properly such sie assessment  reports, including, without fimitation, engineering studies, historical reviews and testing, as may be
reasonably requested from time o tiske by the Seeured Party,

In addition to all other indemnifications  contained  herein, the Delor sgrees 1o indemnify, defend and reimburse and does hereby hold harmless
the Secured Party, and its officers, directors, agents, shareholders, employees, contractors, representalives, successors and assigns, from and against
any and alf claims. judgments, dumages, losses, penaltics, fines, li-iikities, encumbrances, liens, costs and expenses of investigation and defense of
any claim, of whatever kind or mature, inchwhing, without limitation, reasonable atlorney’s fees and consultants’ fees, arising from the presence of
Mazardous Substances  upon, about or bencath  the Property or migrating 1o and from the Properly or arising in any manner whatsoever out of the
violation of any Environmental Requiremems  pertaining to the Property and the activities thezeon, or arising from the breach of any covenant or
representation  of the Debtor contained in this Deed of Trust. The Debtor’s obligations under this Section shall survive any foreclosure on the Property
or repayment or extinguishment of e indebtedness secured hereby.

The Provisions of this Deed of Trust are in addition to and sopplemient  any other representations,  warrantics, covenants and other provisions
contained in any other foan documents that Dehtor has executed for the beaefic of Secured Party.

For purposes  of this Peed of Trust, “Hazardous _Substances " shall mean any substance

(a) The presence  of which tequires  investipation, removal, remediation  or any form of clean-up under sny Federal, state or local stawte

regulation, ordinance, order, action. policy or common faw nuw or hereafter in effect, or any amendments thereto; or
(b Which is or hecomes  delined as o "hazandous waste," "hazardous substance,” “pollutant” or "cortaminant” under any Federal, state or jocal
statute, repulation, rule or ondinmee or amendments  thercto, including, without limitation, the Comprehensive  Environmental Response,
Compensation #ni Liabitiny Act (12 ULS.C 601 et seq.) and/or the Resource Conservation and Recovery Act {42 U.S.C.  690% et seq.); or

(¢) Which is wxic, eaplosive, cortostve, Hammable,  infectious, radioactive, carcinogenic, mutagenic  or otherwise hazardous and is regulated
presently or inabe fawre by any governmental - anthority, agency, depattment, commission, board, agency or instrumentality of the United
States, the state where the Propery o lovited or any political suldivision thereof; or

() The presence  of which on the Poperty causes  or threakins (0 cause 8 nuisance upon the Property or to adjacent properties or poses or

threatens to pose o hazard 1o e healih on safety of persons on or about the Property; or

(e) The presence of which on adjacent properties could constitute s irespass by the Debtor; or

(H Which cotains, without limilation. gasoling, diesel fuel or the constituems thereof, or other petroleum hydrocarbons; or

(g) Which contains, without limitaion, polychlorinated biphenyls (1°Cits), ashestos or urea forinaldehyde foam insulation; or

(hy Which contains, without limitation, radon pas; or

() Which contains, without limitation, radioactive materials or isotopes.,
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ik day of July * 1992

INWITNIESS WHERLEOL, Debtr has exceuted  this Deed of Truston

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INl)lVll)UAISlGNA'] URES

Name of Deblor CANDISE MORGF\N o
B 7%
y iy
- Title i~
o
Atest: 3 N
Title &
(Seal) Lo |
£
(¥
-
INDIVIDUAIACKNOWILEDGEMENT
STATE OF MISSISSIPFP]
COUNTYOF __DESOTO = ‘ -
Personally appearcd belore me, the undersigned  authority in and for the said county and state, on this 19TH day;J
___JduLy 1998 | wihin my jurisdiction, the within named CANDISE MORGAN
_ »who acknowledged that (he) (she) (they) executed the above and foregoing instrument.
. 3ﬁt§\\=«\ AN \Ai>gLaLL_n>
R g \@m‘ARYPUBLIC
PR ‘." e f‘)”') QI{’( "'l ‘
n\hmslén bx})m%
\(r, tf l‘ﬂ e A
‘E‘l s !pnﬂiﬁ s bt 02 0
: (Aff)lqiﬁ&al;t’al |fﬂwplmdhlt)
A
. \’\ & CORPORATL, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
e PREPARED BY & RETURN TO:
STATE OF MISSISSIPPI w008 AND SNYDER, L.L.C.
» L 130X 456
COUNTYOY LVE BRANCH, MS 38654
S0 BRB-2006
Personally appearcd before me, the undersigned  avthority inand for the said county and state, on this day ©
e __, within my jurisdiction, the witlin named '
_who acknowledged that (he) (she) is of '

A corporation, and that for and on behalf of the said

corporation, and as its act and deed the) (she) executed the above and foregoing instrument, after first having been duty authiorized by

said corporation so to do.

NOTARYPUBLIC

My commission expircs:

(Affix official seal, if d["ph(.dhlt)

6W Range Judicial Dist

Quarter  Quarter 15 Section 28 Township
DESQOTO County, Miss'ssippi .
Quarter _ Quarter Section Township Range Judicial Dist
DESOTO _ County, Mississippi : :
._Quarter = Quarter _ Section Township Range Judicial Dist
DESOTO County, Mississippi -
Quarter __ Quarter fection Township Range Judicial Dist
DESOTO _ County, Missiseippi
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GPLDT4 (Rev 10/03/94)



